












































































Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
(millions) 2009 2009 2009 2009 2008 2008 2008 2008 2007 2007 2007 2007 2006 2006 2006 2006

Quarter ended:

Revenue 432.7$                434.3$                462.5$                642.3$                842.7$                   954.9$                   856.3$                   712.3$                   598.4$                   624.3$                   652.8$                   683.7$                   593.2$                   672.3$                   685.9$                   740.7$                   
Cost of goods sold 363.7                  348.7                  384.4                  552.1                  672.0                     697.2                     633.5                     576.4                     476.6                     502.7                     518.7                     552.4                     462.9                     518.0                     532.2                     590.0                     
Operating expenses 57.4                    57.4                    62.7                    73.6                    90.4                       107.0                     94.6                       77.9                       80.9                       71.5                       77.9                       80.6                       78.1                       81.1                       78.7                       83.9                       
Corp. Expenses 3.8                      3.0                      3.4                      3.0                      2.7                         5.8                         6.8                         5.9                         3.3                         3.3                         7.3                         4.7                         3.6                         4.0                         5.0                         5.6                         
Operating Profits from Continuing Operations 7.8                      25.2                    12.0                    13.6                    77.6                       144.9                     121.4                     52.1                       37.6                       46.8                       48.9                       46.0                       48.6                       69.2                       70.0                       61.2                       
Depreciation & amortization 6.1                      6.6                      6.5                      6.5                      6.1                         5.9                         5.7                         5.7                         5.6                         4.9                         5.0                         4.9                         5.1                         5.3                         4.8                         4.8                         
EBITDA  Adjusted 13.9                    31.8                    18.5                    20.1                    83.7                       150.8                     127.1                     57.8                       43.2                       51.7                       53.9                       50.9                       53.7                       74.5                       74.8                       66.0                       

Unusual items exclude asset impairment (1.0)                     -                        -                        -                        0.4                         2.3                         (0.7)                        3.2                         0.9                         1.6                         
Restructuring costs/Gain on sale of asset -                        -                        (4.3)                     -                        -                           -                           -                           -                           -                           -                           -                           -                           -                           -                           (1.2)                        -                           
EBIT 8.8                      25.2                    16.3                    13.6                    77.2                       142.6                     122.1                     48.9                       36.7                       45.2                       48.9                       46.0                       48.6                       69.2                       71.2                       61.2                       
EBITDA 14.9                    31.8                    22.8                    20.1                    83.3                       148.5                     127.8                     54.6                       42.3                       50.1                       53.9                       50.9                       53.7                       74.5                       76.0                       66.0                       

Twelve months ended:

Revenue 1,971.8$             2,381.8$             2,902.4$             3,296.2$             3,366.2$                3,121.9$                2,791.3$                2,587.8$                2,559.2$                2,554.0$                2,602.0$                2,635.1$                2,692.1$                2,745.6$                2,702.6$                2,661.2$                
Cost of goods sold 1,648.9               1,957.2               2,305.7               2,554.8               2,579.1                  2,383.7                  2,189.2                  2,074.4                  2,050.4                  2,036.7                  2,052.0                  2,065.5                  2,103.1                  2,147.7                  2,139.2                  2,134.9                  
Operating expenses 264.3                  296.2                  348.6                  383.9                  391.1                     382.2                     344.2                     328.0                     329.5                     327.0                     337.3                     335.8                     340.0                     336.7                     328.8                     322.5                     
Operating Profits before noted items 58.6                    128.4                  248.1                  357.5                  396.0                     356.0                     257.9                     185.4                     179.3                     190.3                     212.7                     233.8                     249.0                     261.2                     234.6                     203.8                     
Unusual items exclude asset impairment (1.0)                     0.4                      2.7                      2.0                      5.2                         5.7                         5.0                         5.7                         2.5                         1.6                         -                           -                           -                           -                           -                           -                           
Restructuring costs/Gain on sale of asset (4.3)                     (4.3)                     (4.3)                     -                        -                           -                           -                           -                           -                           -                           -                           (1.2)                        (1.2)                        (1.8)                        0.1                         (1.5)                        
EBIT 63.9                    132.3                  249.7                  355.5                  390.8                     350.3                     252.9                     179.7                     176.8                     188.7                     212.7                     235.0                     250.2                     263.0                     234.5                     205.3                     
Depreciation & amortization 25.7                    25.7                    25.0                    24.2                    23.4                       22.9                       21.9                       21.2                       20.4                       19.9                       20.3                       20.1                       20.0                       19.8                       19.2                       19.1                       
EBITDA 89.6                    158.0                  274.7                  379.7                  414.2                     373.2                     274.8                     200.9                     197.2                     208.6                     233.0                     255.1                     270.2                     282.8                     253.7                     224.4                     

* EBIT amd EBITDA exclude inventory writedowns in Q4 2009, Q3 2009, Q2 2009, Q1 2009, Q4 2008 and asset impairment Q4 2009.

RUSSEL METALS INC.
CONSOLIDATED STATEMENTS OF EARNINGS

SUMMARY



Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
(millions) 2009 2009 2009 2009 2008 2008 2008 2008 2007 2007 2007 2007 2006 2006 2006 2006

Interest Expenses

Long-term debt interest                  7.5$               3.9$          4.1$              4.1$                   4.1$             3.9$                     3.8$                     3.8$                     3.8$                     3.8$                      3.8$                   3.9$                3.7$                 3.7$                 3.7$                      3.7$                  
Other interest expense (income) (0.5)                0.1            0.3                0.7                     (0.2)              (1.6)                      (1.5)                      (1.7)                      (1.6)                      (2.3)                      (2.2)                   (2.1)                 (2.3)                 (2.8)                 (2.5)                       (0.5)                   
Total interest 7.0$               4.0$          4.4$              4.8$                   3.9$             2.3$                     2.3$                     2.1$                     2.2$                     1.5$                      1.6$                   1.8$                1.4$                 0.9$                 1.2$                      3.2$                  

Dividends Paid

Common share dividend 14.9$             15.0$        14.9$            14.9$                 26.9$           31.6$                   28.5$                   28.4$                   28.3$                   28.5$                    28.3$                 25.0$              24.9$               24.9$               21.8$                    17.8$                

Dividend per share 25 cents 25 cents 25 cents 25 cents 45 cents 45 cents 45 cents 45 cents 45 cents 45 cents 45 cents 40 cents 40 cents 40 cents 35 cents 35 cents

Supplemental Dividend per share - - - - - 5 cents - - - - - - - - - -

RUSSEL METALS INC.
SUMMARY OF INTEREST EXPENSE  AND DIVIDENDS PAID
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Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
(millions) 2009 2009 2009 2009 2008 2008 2008 2008 2007 2007 2007 2007 2006 2006 2006 2006

DEPRECIATION BY SEGMENT

Metals Service Centers 4.8$             5.2$               5.3$                  5.5$                      5.2$                   4.9$                    4.8$                    4.7$                    4.9$                    4.0$                      3.9$                   4.0$                      3.9$              4.3$              3.8$              3.8$              
Energy Tubular Products 0.4                0.5                 0.4                    0.5                        0.4                     0.4                      0.4                      0.4                      0.3                      0.4                        0.3                     0.3                        0.3                0.3                0.2                0.3                
Steel Distributors 0.1                0.2                 0.1                    0.1                        0.1                     0.1                      0.1                      0.1                      0.1                      0.1                        0.1                     0.1                        0.1                0.1                0.1                0.1                
TBTL 0.3                0.2                 0.3                    0.2                        0.2                     0.3                      0.2                      0.3                      0.2                      0.3                        0.2                     0.3                        0.3                0.2                0.3                0.2                
Corporate -                 -                   -                     -                          -                       -                        -                        -                        -                        -                         0.1                     -                         0.1                -                  -                  -                  
TOTAL BY QTR 5.6                6.1                 6.1                    6.3                        5.9                     5.7                      5.5                      5.5                      5.5                      4.8                        4.6                     4.7                        4.7                4.9                4.4                4.4                
YTD TOTAL 24.1$           18.5$            12.4$               6.3$                     22.6$                16.7$                 11.0$                 5.5$                   19.6$                 14.1$                   9.3$                  4.7$                     18.4$           13.7$           8.8$             4.4$             

AMORTIZATION BY SEGMENT

Metals Service Centers 0.2$             0.2$               0.2$                  0.2$                      0.1$                   0.2$                    0.1$                    0.2$                    0.1$                    -$                       -$                     -$                       -$               -$               -$               -$               
Energy Tubular Products -                 -                   -                     -                          -                       -                        -                        -                        -                        -                         -                       -                         -                  -                  -                  -                  
Steel Distributors -                 -                   -                     -                          -                       -                        -                        -                        -                        -                         -                       -                         -                  -                  -                  -                  
TBTL -                 -                   -                     -                          -                       -                        -                        -                        -                        -                         -                       -                         -                  -                  -                  -                  
CORPORATE - amortization of banking 0.3                0.3                 0.2                    -                          0.1                     -                        0.1                      -                        -                        0.1                        0.4                     0.2                        0.4                0.4                0.4                0.4                
TOTAL BY QTR 0.5                0.5                 0.4                    0.2                        0.2                     0.2                      0.2                      0.2                      0.1                      0.1                        0.4                     0.2                        0.4                0.4                0.4                0.4                
YTD TOTAL 1.6$             1.1$              0.6$                 0.2$                     0.8$                  0.6$                   0.4$                   0.2$                   0.8$                   0.7$                     0.4$                  0.2$                     1.6$             1.2$             0.8$             0.4$             

DEPRECIATION / AMORTIZATION BY SEGMENT

Metals Service Centers 5.0$             5.4$               5.5$                  5.7$                      5.3$                   5.1$                    4.9$                    4.9$                    5.0$                    4.0$                      3.9$                   4.0$                      3.9$              4.3$              3.8$              3.8$              
Energy Tubular Products 0.4                0.5                 0.4                    0.5                        0.4                     0.4                      0.4                      0.4                      0.3                      0.4                        0.3                     0.3                        0.3                0.3                0.2                0.3                
Steel Distributors 0.1                0.2                 0.1                    0.1                        0.1                     0.1                      0.1                      0.1                      0.1                      0.1                        0.1                     0.1                        0.1                0.1                0.1                0.1                
TBTL 0.3                0.2                 0.3                    0.2                        0.2                     0.3                      0.2                      0.3                      0.2                      0.3                        0.2                     0.3                        0.3                0.2                0.3                0.2                
CORPORATE 0.3                0.3                 0.2                    -                          0.1                     -                        0.1                      -                        -                        0.1                        0.5                     0.2                        0.5                0.4                0.4                0.4                
TOTAL BY QTR 6.1                6.6                 6.5                    6.5                        6.1                     5.9                      5.7                      5.7                      5.6                      4.9                        5.0                     4.9                        5.1                5.3                4.8                4.8                
YTD TOTAL 25.7$           19.6$            13.0$               6.5$                     23.4$                17.3$                 11.4$                 5.7$                   20.4$                 14.8$                   9.9$                  4.9$                     20.0$           14.9$           9.6$             4.8$             

RUSSEL METALS INC.
DEPRECIATION AND AMORTIZATION SCHEDULE

41



RUSSEL METALS INC.
Metals Service Centers Revenues
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• excluding inventory write-down of $5.8 Q4-08, $28.8 Q1-09 and $1.6 Q2-09

RUSSEL METALS INC.
Metals Service Centers EBIT $ & Operating Profit as a % of Revenues
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RUSSEL METALS INC.
Energy Tubular Products Revenues
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• excluding inventory write-down of $8.1 Q4-08, $16.3 Q1-09, $54.6 Q2-09, $2.6 Q3-09 and $8.4 Q4-09 

RUSSEL METALS INC.
Energy Tubular Products EBIT $ & Operating Profit as a % of Revenues
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RUSSEL METALS INC.
Steel Distributors Revenues
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• excluding inventory write-down of $21.7 Q4-08, $49.4 Q1-09 and (-$3.0) Q4-09

RUSSEL METALS INC.
Steel Distributors EBIT $ & Operating Profit as a % of Revenues
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RUSSEL METALS INC.
Total Revenues
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• excluding inventory write-down of $35.6 Q4-08, $94.5 Q1-09, $56.2 Q2-09, $2.6 Q3-09 and $5.4 Q4-09 

RUSSEL METALS INC.
Total Operating EBIT $ & Operating EBIT as a % of Revenues
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